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JOJII' 1 TIEPCHHEKTUBBI EI'O IMHAMMWKHU B BY IYIHIEM

Jlonatuna IlosimHa AHTOHOBHA
CTYZICHT 2 Kypca MarucTparypsbl
¢buHaHCOBOTO (haKyIbTETA
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A”HoTaums: /[0 HACTyIuieHUS NaHAEMHUH KOPOHABHpPYCa POCT MHUPOBOTO
roCy/IapCTBEHHOIO JI0Jra y»Ke ObLI 3HauMMOM mpodsemoil MHorux crpad. Ilocie
nangemMun COVID-19 noTpeOHOCTh B rOCyJapCTBEHHOM 3aMMCTBOBAHHUM BBIPOCHA
B pasbl. [IpaBurenbcTBa BCEX CTpaH Hadalyd IPENIIPUHAMATL MeEphl 110
MHHUMU3alUMA HETATUBHOTIO BJMSHHS IAHJAEMHUHM HAa MHUPOBYK) JKOHOMHKY.
Ho mocne HacTymiieHuss BTOPOH BOJIHBI, HAJEX/Jbl Ha OBICTPOE BOCCTaHOBJICHHE
ObLIM pa3pyllieHbl. B 1aHHON cTaTbhe pacCMOTPEHBI PUCKH, CPOPMUPOBAHHBIE O]
BIMSHUEM HEraTUBHBIX IIPOLECCOB, BO3HUKIIMX B KPU3UCHOE BpEMs B BUJE
nanagemun COVID-19, a takke npoaHaIM3MPOBAaHBI MEPHI 110 MUHAMM3ALMHM WX
OTPULIATENBHOTO BIMAHUSA Ha JOJITOBYIO CUTYALMIO B MUPE.

KaroueBble cjoBa: rocymapcTBeHHBIM gonr, maraemuss COVID-19,

Bcemupnbiii 0aHK, MHHUIIMATHBA MPUOCTAHOBKU OOCIY)KMBaHUS J10JIra, MUPOBOM
BBIL.

THE IMPACT OF THE PANDEMIC ON GLOBAL PUBLIC DEBT
AND THE PROSPECTS FOR ITS DYNAMICS IN THE FUTURE

Lopatina Polina Antonovna

Abstract: Before the onset of the coronavirus pandemic, the growth of global
government debt was already a significant problem in many countries. After the
COVID-19 pandemic, the need for government borrowing has increased
significantly. Governments of all countries have begun to take measures to
minimize the negative impact of the pandemic on the global economy. But after the
onset of the second wave, hopes for a quick recovery were destroyed. This article
examines the risks formed under the influence of negative processes that arose
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during the crisis in the form of the COVID-19 pandemic, and also analyzes
measures to minimize their negative impact on the debt situation in the world.

Keywords: government debt, COVID-19 pandemic, World Bank, debt
service suspension initiative (DSSI), world GDP.

[TangemMuss KOpoHaBUpYCa CIPOBOILIMpPOBAja MPABUTEILCTBA BO BCEM MHpPE
YBEIIMUUTh CBOM PACXOJbl JJIA MOJJEpKaHUs SKOHOMHUKU. B To ke Bpemsi cTpax
nepea BUPYCOM B COUYETAHUU CO CTPOTUMHU JIOKJIayHAMH YJIEP>KUBAET JIIOJIeH JoMa,
MPUBOJIA K PE3KOMY MMAJCHUI0 HAJOTOBBIX MOCTYIUICHHUM, YTO, B CBOIO OYEpEb,
BJIMSICT HA IMHAMUKY MUPOBOTO JI0JITa.

[IpaBUTENHCTBA BCEX CTPAH HAYAIU MPEANPUHUMATE MEPHl 0 MUHUMU3ALNI
HETaTUBHOTO BIIMSIHUS NaHAEMUU HA MUPOBYIO SKOHOMHUKY. K HUM MOXHO OTHECTH
MOHETapHble U (UCKalbHBbIE CTUMYJIbI. HO moclie HacTyIieHHs: BTOPOM BOJIHBI,
HAJEeXKIbl Ha OBICTPOE BOCCTAHOBJIEHUE ObUIM paspylieHsl. MupoBoit BBII B
2020 romy cHu3miCcs Ha 4,3 MPOIEHTA, YTO SBIIICTCS CAMBIM PE3KUM CHIDKCHHEM CO
BpeMeH Bennkoil nenpeccuu. bomblie Bcero moctpajalii CTpaHbl ¢ HU3KUM H
CpPEIHUM YpPOBHEM JIOXOJIOB, MPU 3TOM OO0BEM IPOU3BOJCTBA COKPATUIICA Ha
2,5 porieHToB B 2020 roxy.

MupoBoit rocynapctBeHHbld goar B kKoHue 2018 roma cocraBmsin 82%
mupoBoro BBII, B 2019 roma - 83,5%, uro Goneme Ha 1,5 mpomenrta. Ho B
2020 roma mocne oOwsiBNeHUS BcemupHOW opraHmuzamuiei 3apaBOOXpaHEHHS B
SHBape YPE3BBIYANTHOM CHUTyallMd MHUPOBOr0 Mmaciraba B BHJIE KOpPOHABUPYCA,
MHUPOBOM TOCYAapCTBEHHBIN TOAT YK€ cocTaBisin 97,6%, uro Ha 14,1% Oosnbiue no
CPaBHEHMIO C MpeaplayuM rogoM. HecMoTpst Ha 3To, MOKa3aTesib OKa3ajics HIKE
oneHku, cuemanHon MB®. Ilo ero cimoBam, MHpPOBOW TOCYJapCTBEHHBIM TOT
noykeH o611 Beipactu A0 101,5% muposoro BBII.

[Ipoananu3upoBaB pUCYHOK |, MOXHO cIieJIaTh BBIBOJ, YTO 32 CTpaHbl B
HACTOsIIIIEe BpeMsi MUMEIOT OTHOIIEHWE rocyaapcTBeHHoro nosnra k BBIT Gonee
100%. OT1o o03HaYaeT, YTO TOCYAAapCTBEHHBIA JOJT CTpaH OOJbIIE, YeM BECh
roJIoBOM 00bEeM TPOM3BOJACTBA JII WX JKOHOMHK. CTpaHbI, KOTOpPHIE CHUIIBHO
3aBUCAT OT HepTH, Takux Kak KyseilT (14%), Poccus (18%) u Caynosckas ApaBus
(31%) umeror ueOombioi monr. [lomaBmstomiee OOJBITUHCTBO CTPaH MO BCEMY
MUPY JIEKAT MEXKIY STUMHU ABYMS KPaWHOCTAMH, OTHOIIEHHE rocmoira Kk BBII
KOTOpbIX HaxoauTcs oT 50% 10 99%.
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Puc. 1. CocTosiHue MUPOBOTO rocy1apcTBeHHoro aoJra B 2021 roay [1]

SnoHusa ocraercss MUPOBBIM JinJiepoM, noaHsBmuch ¢ 238% BBII no 257%.
@DaKTUYECKH, B HACTOSAIIEE BpEeMsi €CTh 3 CTpaHbl ¢ OTHomeHHeM noira k BBII
6onee 200%, Bxmouast ['pennro (210%) u Cyman (212%). A CIIA Bbeipocnu ¢
129% no 133%. Ha camMoM BBICOKOM YpOBHE 3a IOCJEAHHME Hapy JIeT HU OJIHa
CTpaHa HE BBHIIIUIA W3 JIOJITOB, W TOYTH BE3/Ie B MUPE BCE TIyOKe W TIyOxke
rorpy»aercst B Munyc. Tak, Hanpumep, npe3ugeHt CIIA J[>xo baiinen npennaraer
TPUJUIMOHBI JIOJIJIAPOB JOTIOTHUTEIBHBIX PACX0JIOB KaK JJIsI OKUBJICHHS], TaK U JIsI
npeoOpa3oBaHUs aMEPUKAHCKOW 3KOHOMHUKH. CHUTyalus, BEpOSTHO, CTaHET elle
XyKe.

[To yBenmyeHur0 rocygapcTBEHHOro jpaoJjira Bcerma otanydanuch CILIA.
B 2020 romy on cocraBun 129% wmmpoBoro BBII, uto Ha 21% Oonbie, yem B
2019 roxy. MB® nporHo3upyer yBeIMYCHHE TOCyIapcTBEHHOTO j0ra B 2021 roxy
1o 133%, Gmaromapst AByM maketam (pUHAHCOBOM MOMOIIM SYKOHOMHUKE B pazMepax
2,2 tpwinuonoB nouiapoB CIHA u 900 mummuapaoB CIHIA, xoTopsle ObLIH
aHoHcupoBaHsbl JI)xo banneHom.
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CTOUT OTMETUTB, YTO CTPAHBl CO CPEIHUM M HHU3KHUM YPOBHEM [OXOJOB
NOCTpaJalid o-pa3HoMy. bosplie Bcero noctpananu crpansl JIaTHHCKON AMEpUKH
u ctpanbl KapuOckoro 0acceiina, B oTauune ot crpaH Tuxoro okeana u BoctouHoi
A3un. DKOHOMUYECKAsl CUTyallusi TaM OOCTOWT JydIle, UX MPOU3BOJAUTEIHLHOCTh
yBenuumiach Ha 1 npoueHT B 2020 rony 6narogaps Kuraro.

Hns Jlatuackoit Amepuku U ctpaH KapuOGckoro OacceitHa KOpOHaBUPYC
HEraTWBHO TIOBJIMSJ Ha Takue o0JacTu, Kak 3ApaBOOXpPAaHEHHE, a TaKxKe
COIIMAIbHYI0 U OKOHOMHYECKYIO0 c¢epbl, YTO TMPHUBEIO K POCTY YPOBHS
cMepTHOCTH [2]. [ToMuMO cepbe3HOI 3MUIEMHOIOTUYECKON CUTYallMH B YKa3aHHBIX
CTpaHax, €Ile OJHOM M3 OCHOBHBIX IPOOJEM SBISETCS HCTOPUYECKH HHU3KOE
noBepue K rocynapctBy. IlpaButenbctBa JlatuHckoihi Amepuku u KapuOckoro
OacceitHa cTaparoTcsi pa3paboTaTb M NPEANPUHATH MEpPbl MO  YIYYIIECHHUIO
BHYTPEHHEHN CUTyalluH, KOTOPbIE CMOTYT MO3BOJIUTh HE OTCTYNHUTh OT TpeOOBaHUM
JNEMOKpATHH, a TaKKE 3alIUTUThH MPaBa 4YeJI0BEKAa U COXPAHUTh MUP BHYTPHU CTpPaH.
JlanHple npoOJIeMbl TOKA3bIBAlOT, YTO CTPATETMU CTpaH UMEIOT OOJbIINe
Henoctatku. COVID-19 nokasan Bce MUHYChl JaHHON MOJENH, a TaKKe YCHIIUI
poOJIeMbl HEPABEHCTBA, NIPEBpallias TPYIHOCTH B OCTpbIE MPOOIEMBI, HA KOTOPBIE
HEO0OXOMMO B CPOYHOM MOPsAKE 0OpaTUTh BHUMAHUE U pa3pabOTaTh MPaBUIbHYIO
CTPATETUIO JIJISl X PELICHUS.

st Toro 4ToOBl CTUMYJIHMPOBATH YIIYYIIEHHE SKOHOMHUYECKON CHUTyalluu
DOxoHomuyeckass komuccust juisi Jlatunckoit Amepuku u KapuOckoro Oacceiina
(BKJIAK) ykazama cTpaHam perdoHa 7 HampaBlieHWW, Ha KOTOpbIe B
KpaTKOCPOYHOM MEPCHEKTHBE HEOOXOAMMO OOpaTUTh BHUMAHHUE ISl YJIyUILICHHS
SKOHOMUKH:

- BO30OHOBJIEHUE MPUPOJHBIX PECYPCOB;

- ylIydleHue cepsl Typu3ma;

- BHEIPEHUE U Pa3BUTHE LU(PPOBU3AINY;

- PacCMOTPEHHE MMPOMBILIIIEHHOTO 3PaBOOXPAHEHHS;

- pa3paboTKa MEKTPOMOOUIBHOCTH B TOPOIAX;

- CO3/IaHUE HOBOW SHEPTETUYECKON MATPHUIIBI;

- pa3paboTKa IKOHOMHUKHU 3aMKHYTOIO LIUKJIA.

Hons Poccum cocraBnser 18,6% wmupoBoro BBII ot ob6miero obOwnema
nojroBoil Harpysku. llenbto OromxerHol crparerun P® sBiseTcs coxpaHeHHe
rociojira Ha HU3KOM ypoBHe. HecMoTps Ha 3TO, MpOEKT ¢eaepanbHOro OrKeTa
2021-2023rr. mpeamoiaraeT yBEIMYCHHE OTHOIICHUS TOCYJIApCTBEHHOTO J0Jra K
BBII 1o 21,4%. MoxHo caenath BbIBOJ, 4TO Poccus BepHETCS K BO3BpAIEHUIO
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pacxoqoB OrOKETa K HOPMAJIBHOMY YPOBHIO B IEPCIEKTHBE, a IPHUBICUYCHHEC
JIOTIOJTHUTENBHBIX JICHEKHBIX CPEJCTB, NMPUBJICUCHHBIX B OJKaillimie Tpu Toja,
MTOMOJKET PEIINTh MPOOIEMY C TOXOJaMHU TPaXKIaH.

Poccus ctana ofHUM U3 KPYIHEUIIUX KPEIUTOPOB ISl CTPaH TPETHETO MUPA.
Ona ycrynuna Snonun, Kutato, @pannuum u ['epmanun. Bcemmuphbiii OaHk
oIy 0IMKOBaJ MOJIPOOHBIN CIUCOK JOIKHUKOB Poccun B pazmepe 23,9 mumuapaos
nosuapoB CHIA, Bxmroyaromuii B cedst Tpuanarh ctpaH. OCHOBHBIM JOJKHUKOM
asisieTca benopyccus, Ha kotopyto npuxoautcs 9,1 munmmmapnos nomnapos CIIA
unu 38,1% oT Bcero goJjira TPEThbUX CTPaH, BKJOYas JOIT B pa3Mepe OJHOTO
mustnapaa poutapos CIIA, kotopsiii Ob11 ipefocTaBieH B cepenune 2020 ropa.
Hecmotpst Ha 3TO, KpeauThl 3aHUMAIOT MAJIEHbKYIO YacTh (PUHAHCOBOW MOAACPIKKHU
benopyccuu [3]. [1o axcniepTHOI onieHke, puHaHcoBas momolik benopyccuu B Buje
cyOcuauii, JOJTOBBIX CIUCAHUM, JOTAlMd W JAPYTUX BHUAOB MOMOIIM COCTaBIISICT
noutd 137 mumuapaos nosuiapoB CIHIA.

TpeThio 4acTh rocyAapCTBEHHOIO AoJira nepen Poccuelt cocTaBisitoT A0ATH
cemu ctpad FOxnoit u FOro-Bocrounoit Asum. K HuM oTHocsTcsa banrmaner,
Nunus, Beetnam, Kambomxa, Adranucran, Magonesus u Jlaoc. Takxke B criucke
JOJDKHUKOB Tiepen Poccuelt MOXKHO Ha3BaTh Takue adpUKAHCKUE CTpaHbI, Kak
Eruner, Comanu, Dduonusa, MozamOuk u 3amOusi. CTOUT OTMETUTh, YTO JaHHBIN
rocyJapCcTBeHHbIM J0AT oOpasoBancsi Bo BpemeHa Coserckoro Coroza s
JadbHEUIIero pacIupeHus poccuiickoro ousHeca B Adpuke.

B cnicke Tpuanati OCHOBHBIX JOJKHUKOB nepesn Poccuern MOXKHO OTMETUTH
NBE€ JIaTMHOamepukaHckue ctpanbl: Benecysna (1,84 mupa gommapoB CIIHA) u
OkBajnop (110 mun qonnmapos CIHIA).

3a mocnemHue ABaAUATH JieT Poccusi mpocTuia J0AroB Ha OOIIYH0 CyMMY
okoiio 140 mummapaos nosmapoB CHIA takum ctpanam, kak Ky6a (31 mummuapn
nosapos CIIA), Upak (21,5 mwimumapnoB posmtapoB CIIA), Moxronus u
Adranucran (mo 11 wmmmmmapnoB nmosmtapoB  CIHIA), Cesepnas Kopes
(10 mummapmoB CIHIA) u Cupus (9,8 mumimapaos posuiapoB CIIIA) u apyrue
CTpaHbl.

[Ipoananu3upoBaB JOJTOBbIE 00s3aTEIbLCTBA CTPAH CO CPEAHUM U HHU3ZKUM
YPOBHEM JI0XOJIOB, MOKHO 3aMETHUThH B3JIeThl U najeHud. [loanepxka co cTOPOHBI
MHOTOYMCJICHHBIX HHCTUTYTOB, BKJItouas BcemupHblii O0aHk u MexayHapoaHbIN
BamoTHBIN Goua (MB®), npuBiexin 4UCThIA MPUTOK B BUAC KPEIUTOB B pasMepe
noutu 117 munmmapaos gomnapos CIIA [4].
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Taxke Oblna 3amyIlieHa WHUIMATHBA MPUOCTAHOBKU OOCTY>KUBAHHS JIOJTa
(aarm. «Debt Service Suspension Initiative» - DSSI), noxapaszymearomias
MPEIOCTaBIICHNE CTPAaHAMH, BXOASAIIMMH B OOJBIIYIO ABAAIATKY, CBOMX PECYPCOB
Ha 0opbOy ¢ manjeMuel. /lanHas wHUIIMAaTUBA BeTynuia B cuiy 1 mas 2020 roqa.
Ona momoriia 6ojee copoka CTpaHaM IMOJYYUTh IMMOMOIIh B Pa3Mepe CBBIIIE ISATH
muumapaos  gojuiapoB  CIIA. 73 crpaHbl MMEIOT MpaBO Ha BPEMEHHOE
MIPUOCTAHOBJICHUE IJIaTeXKel B 0OCiIykuBaHuM poJra. llepuon mnpuocTaHOBKHU
J0Jira yCTaHoOBJIeH 10 jAekadps 2021 roma, ¢ ydeToM €ro mpoJJICHUS TIpH
YXYIIICHUN Y5KOHOMHYECKOW CUTYyaIliu M YBEJIMYEHUS 3a00JIeBacMOCTH B Mupe [5].

Ha pucynke 2 mpeactaBiieHbl CTpaHbl, IPUHSBIIKNE y4acTHE B MpOTrpaMMe B
2020 roxy. K HuM otHOCATCs 66 cTpaH, B ToM uncie Monronus, [TakuctaH, cTpansl
Adpuku, u 1pyrue CTpaHsbl.

Select Country Total Debt - Debtor Country Credit - Creditor Country

st.40m ] 54.258.25M

Haiti
Niclhgua  St. Vincent
Gl‘na

© 2021 Mapbox © OpenStreetMap

Puc. 2. CocTrosiHue MUPOBOIO rocyxapcreeHHoro goJra B 2020 roay [1]

Tak, Hanpumep, Adranucradn TPUOCTaHOBUJ BO3BpALIEHUE J10JIra B pa3Mepe
75,4 wmwumonoB  goutapoB  CHIA  Poccum  (94,4% Bcero jponra wiH
71,2 munnmuonoB  gosmapoB  CIHIA), CaynoBckoit  ApaBum  (4,1% win
3,1 munmonoB aosuiapoB CIIA) u Kyselity (1,5% wnu 1,1 MUIIIMOHOB A0J1apOB
CIIA).

B pamkax mnporpammbr DSSI| Kwuraii sBasieTcs omHUM U3 KpyHMHEHIIHX
KPEIUTOPOB JIJIsl TaKUX cTpaH, kak [lakucran (2,92 munnmapnos posiapos CIIA),
Anrona (2,99 mummapnos nomiapoB CIIA), Kenust (849 MUUIMOHOB 10JU1apoOB
CIIA) u ana ppyrux crpad. JlaHHas OJaroTBOPUTENBHOCTH SIBISETCS OJAHUM U3
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HANpPaBJICHUN CTPATETUM CTPaHbl Uil JaJdbHEUIIEro ee pa3BuTus. Kurtaih mmeer
OOJIBIIION MHTEPEC K MPUPOIHBIM pecypcaM B AHrosie 1 B Kenun. [lanubie cTpaHbl
HYX/IaIOTCS B 3KOHOMHYECKOW IMOMOIIM I PEIIEHUs MpoOJeM, BO3ZHUKIIUX C
nmangemuein COVID-19.

CILIA, B ormnmune ot Kwurtas, omoikuia A€HEr CTpaHaM MHpa B paMKax
IporpaMMbl WHHUIIMATUBBI TMPUOCTAHOBKU OOCTYy>KHMBaHUs jgoiara. OgHuM U3
KpynHbIX qokHUKOB CHIA sBisercs ['ana (146 muwimmonos nosapos CLIA).

B uenom, OexHeifmnie cTpaHbl MHpa TPUOCTAHOBWIM BBIIUIATHI IO
CYBEPEHHOMY J0JITY B pazmepe okoio 17,7 mummmonoB aosuiapoB CIIIA B pamkax
nporpammsl B 2020 roay.

Bcemupubiii 0ank 1 MB® KOHTpOJMPYIOT pacxolbl sl TOBBIIICHUS
IPO3PAaYHOCTH  TOCYJApPCTBEHHOIO  Jojra M  OOECHEeYeHUus  pa3yMHOro
3aMMCTBOBAHUS  HYXJAIOWHUMHUCA  CTPaHaMH. Te  cTpaHbl,  KOTOpBIE
BOCIIOJIb30BIMUCh TIOMOIIBI0  OOJBIIONW  JBAIIATKH, OO0sS3aHBl HCIOJIH30BAThH
peCYpChl YIYUIIEHUS MEIUIMHCKUX, COLUHMAIBHBIX W SKOHOMHUYECKHX CEKTOPOB
DKOHOMHUKHM, a TakKe pacKpbiBaTh HHpoOpManuio o000 Bcex (HUHAHCOBBIX
00s3aTeNbCTBAX  TOCYAAPCTBEHHOTO  CEKTOpa, B TOM YHCIE  JIOJITOBBIM
MHCTPYMEHTAM M 00513aT€IIbCTBAM.

Takum oOpazom, nangemuss COVID-19 HeraTuBHO MOBIUSIIA HA JUHAMUKY
MHpPOBOTO TocyaapcTBeHHoro monra. [lokazarenu ponra u aeduiura JOCTUTIH
CBOEr0 MCTOpHYECKOro mMakcumyMma. CpenHuid mokaszatenb aeduiura Oromkera K
BBII ctpan ¢ pa3utoil 3xoHOMUKON moctur 9,9% B 2021 roxy, a mis cTpas c
dbopmupyrommest peiHKOM — 7,1%, 1J1st pazBuBaronmxcst crpad — 5,2%. YuuTbiBas
TO, UTO CUTyalHsl C KOPOHABUPYCOM HE YJIYUIIAeTCs, U MPOIAOJIKAIOT MOABIATHCS
HOBBIC IITAMMBbI, Kak BbIsABICHHBIM B HOsi0pe 2021 roma B borcBane u HOAP
OMHUKPOH-IITAMM, TOCYJAapCTBEHHBI JOAT OyJIeT TOJBKO YBEIWYUBATHCS.
Hecmotps Ha 310, CTpaHsl ¢ NpoyMaHHOM cTpareruei, kak y Kuras wim y Poccun,
MEHee MOCTPa/aloT B CPEJHECPOUHOM MEPCHEKTUBE, B OTIIMYME OT cTpaH AQpUKH
nnu JlatuHcKkOM AMEpPUKH.
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